
Frequently Asked Questions 

The Setting Every Community Up for Retirement Enhancement (SECURE) Act, passed in December 2019, 
includes reforms that impact individual retirement accounts (IRAs). These FAQs provide an overview of 
some of the key changes outlined in the SECURE Act that became effective on January 1, 2020. A 
number of these provisions will be subject to interpretations from the Internal Revenue Service or other 
authorities. As always, you should consult with your personal tax advisor regarding your own situation. 

How will the SECURE Act affect inherited IRAs? 
For anyone who inherited an IRA from an original IRA owner who passed away prior to January 1, 2020, 
no changes to the current distribution schedule are required. However, for situations where the original 
IRA account owner passes away after December 31, 2019, fewer beneficiaries will be able to extend 
distributions from the inherited IRA over their lifetime. Many will instead need to withdraw all assets from 
the inherited IRA within 10 years following the death of the original account holder.  Exceptions to the 
10-year distribution requirement include assets left to a surviving spouse, a minor child, a disabled or 
chronically ill individual, and beneficiaries who are less than 10 years younger than the decedent.

How will the changes to inherited IRA distribution impact retirement planning? 
This change will require some IRA account owners to reevaluate their retirement and/or estate planning 
strategies. While some beneficiaries may qualify for exemptions to the 10-year rule, others will be required 
to draw down assets more rapidly than required under the old rules. However, it is important to note that 
anyone who inherited an IRA from an original account owner who passed away prior to January 1, 2020, 
can continue their current distribution schedule. 

How does the law change the required minimum distribution (RMD) rules? 
The law increases the age at which an individual must begin taking an RMD from 70½ to 72. The SECURE 
Act states that this change applies beginning with IRA account owners who will attain 70½ on or after 
January 1, 2020. Congress recognizes that Americans are increasingly working and living longer, and 
updating RMD rules to reflect changes in life expectancy will allow Americans to continue their retirement 
savings for an extended period of time. 

What is the impact to contribution rules for traditional IRAs? 
Although the law allows IRA providers to remove the age limit for making contributions to a traditional IRA, 
Church Life Insurance Corporation (“Church Life”) has not elected to make this change.  Therefore, Church 
Life traditional IRA owners are not permitted to make contributions to their traditional IRA after attaining age 
70½. 

This material is provided for informational purposes only and should not be viewed as investment, tax, or other advice. It does not constitute a contract or an 
offer for any products or services. In the event of a conflict between this material and the official plan documents or insurance policies, any official plan 
documents or insurance policies will govern. The Church Pension Fund (“CPF”) and its affiliates (collectively, “CPG”) retain the right to amend, terminate, 
or modify the terms of any benefit plan and/or insurance policy described in this material at any time, for any reason, and, unless otherwise required by 
applicable law, without notice. 




